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Yuanta Profile 

Vision and Targets
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Yuanta Profile 

Sec. & Bank Centric Financial Holdings

Note: 

1) 1Q20 numbers are un-audited 



Downside Risk Kept on a Tight Leash

Yuanta Profile

Source: Yuanta FHC
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Dividend Policy 

Yuanta Profile 

Source: Yuanta FHC
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Sustainability Matters

Yuanta Profile 
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Business Review
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Business Review

Results Overview

Note:

1) 1Q20 numbers are un-audited.
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Diversify from Domestic Brokerage Business

Business Review - Securities
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Becoming a Regional Broker

Business Review - Securities

Note: Data as of Mar 31, 2020 and 1Q20 numbers are un-audited.



6%

12

2001

Source: Taiwan Stock Exchange; GreTai Securities Market; Yuanta Securities

Change in Brokerage Market Share Yuanta’s Rise to Dominance

Yuanta’s Role in Market Consolidation

44% 50%

1Q20

27%

50%

23%

2001

KGI                7.9%

Fubon            5.3%

SinoPac         4.6%

Capital           3.8%

Yuanta 12.5%

Business Review - Securities
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Retail Participation Continues Downward Trend

Source: Securities and Futures Bureau; Yuanta Securities

Note: Calculated using TAIEX plus OTC trading volume

Business Review - Securities
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Dominant Leader in Margin Financing

Business Review - Securities

Source: Taiwan Stock Exchange; GreTai Securities Market
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Historical Index and Trading Value

Source: Taiwan Stock Exchange; GreTai Securities Market

Business Review - Securities
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Business Review – Securities (Standalone)

Securities Diversified Revenue Sources
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Revenue Restructure to Improve Capital Efficiency

Business Review – Bank Strategy
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Business Review – Bank Strategy

Transformation Leads to Better Profits
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A Successful Merger (1+1 > 2)

Note: 

1) The following items were excluding from the operating income; a) FX gains or losses on TCB’s USD assets b) NT$ 2,365 mn of interest expenses 

recognized by TCB in 2017 c) NT$ 1,437 mn of goodwill impairment recognized by Yuanta Bank in 2018. 

Business Review - Merger
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Business Review - Merger

A Successful Merger (1+1 > 2)
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Business Review – Yuanta Bank (Standalone)

Note: 

1) Yuanta Bank posted NT$ 1,437 mn of goodwill impairment losses in Q418. 

2) Yuanta Bank posted NT$ 227 mn of FX gains and NT$ 150 mn of losses in 2018 and 2019 respectively on TCB’s USD CB.

3) 1Q20 numbers are un-audited. 

Financial Overview
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Business Review – Yuanta Bank (Standalone)

Loan and Deposit Breakdown

Note: 

1) 1Q20 numbers are un-audited
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Business Review – Yuanta Bank (Standalone)

NIM and Spread

Note: 

1) 1Q20 numbers are un-audited
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Business Review – Yuanta Bank (Standalone)

Fee Income Breakdown

Note: 

1) 1Q20 numbers are un-audited



25

Business Review – Yuanta Bank (Standalone)

Asset Quality

Note: 

1) 1Q20 numbers are un-audited
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Appendix
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Appendix 

Balance Sheet of Yuanta FHC & Major Subsidiaries 
Data as of Mar. 31, 2020

Note: 1Q20 numbers are un-audited

NT$ mn
Yuanta Sec. 

(Standalone)

Yuanta Bank 

(Standalone)
Yuanta Life

Yuanta FHC 

(Standalone)

Yuanta FHC 

(Consolidated)

Cash and due from banks 34,896 57,799 6,592 2,446 113,964

Financial assets at FVTPL 118,284 147,380 36,695 0 535,892

Financial assets at FVOCI 69,481 119,955 41,071 26 249,090

Financial assets at AC 0 206,768 182,728 0 396,347

Bills and bonds sold under RS 0 3,893 6,650 160 41,139

Loans (net) 0 743,622 6,968 0 777,123

A/R (net) 76,624 25,179 2,490 3,132 166,657

LT Investments under Equity Method 42,279 4,571 0 263,215 2,407

Other assets 34,533 43,234 22,067 538 222,922

Total assets 376,097 1,352,401 305,261 269,517 2,505,541

Financial liabilities at FVTPL 70,129 5,978 1,023 0 144,190

Bills and bonds sold under RP 81,045 304 0 0 190,130

A/P (net) 52,987 15,761 2,053 5,937 185,629

Deposits and remittances 0 1,144,680 0 0 1,120,954

Provisions 1,929 1,244 272,597 36 282,587

Other liabilities 69,623 62,793 4,901 34,405 335,400

Total liabilities 275,713 1,230,760 280,574 40,378 2,258,890

Common shares (mn) 5,782 7,394 2,374 11,671 11,671

Total shareholders' equity 100,384 121,641 24,687 229,139 246,651
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Appendix 

P&L of Yuanta FHC & Major Subsidiaries 

NT$ mn
Yuanta Sec.

(Standalone)

Yuanta Bank

(Standalone)
Yuanta Life

Yuanta FHC

(Standalone)

Yuanta FHC

(Consolidated)

Net interest income 481 3,116 2,097 (39) 6,227

Net fee income 2,745 1,285 (1,164) 0 5,407

Net insurance income 0 0 8,754 0 8,753

Other income 2,207 882 (205) 12 4,316

LT investment income 39 21 0 4,557 105

Total operating income 5,472 5,304 9,482 4,530 24,808

Provision for bad debt and reserve for guarantee

policy
25 (540) 0 0 (527)

Net change in insurance reserve 0 0 (8,681) 0 (8,647)

Operating expenses (3,412) (2,449) (365) (254) (10,242)

Income before tax 2,085 2,315 436 4,276 5,392

Net income 1,923 2,004 346 4,269 4,562

EPS 0.33 0.27 0.15 0.37

ROE (YTD annualized) 7.7% 6.6% 7.3% 7.4% 7.3%

Data as of Mar. 31, 2019

Note: 1Q20 numbers are un-audited
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NT$ mn 2018 2019 YoY 1Q19 4Q19 1Q20 QoQ YoY

Net interest income 25,936 26,133 1% 6,324 6,810 6,227 -9% -2%

Net fee income 22,281 17,796 -20% 4,351 4,399 5,407 23% 24%

Net insurance income 34,676 40,739 17% 8,380 14,667 8,753 -40% 4%

Other income 18,387 22,940 25% 5,941 4,217 4,421 5% -26%

Total operating income 101,280 107,608 6% 24,996 30,093 24,808 -18% -1%

Provision for bad debt (857) (1,353) 58% (161) (821) (527) -36% 227%

Net change in insurance reserve (36,612) (42,444) 16% (8,383) (15,452) (8,647) -44% 3%

Operating expenses (39,612) (38,270) -3% (9,519) (9,612) (10,242) 7% 8%

Income before tax 24,200 25,541 6% 6,933 4,208 5,392 28% -22%

Net income 20,498 22,142 8% 5,905 3,615 4,562 26% -23%

Net Income attr. to parent company 18,679 20,446 9% 5,432 3,239 4,269 32% -21%

Total assets 2,287,134 2,414,319 6% 2,332,100 2,414,319 2,505,541 4% 7%

Common shares (mn) 11,686 11,671 0% 11,686 11,671 11,671 0% 0%

Total shareholders' equity 236,844 250,206 6% 245,011 250,206 246,651 -1% 1%

Equity attr. to parent company 218,986 232,201 6% 227,022 232,201 229,139 -1% 1%

BVPS 18.76 19.90 6% 19.45 19.90 19.63 -1% 1%

Appendix 

Yuanta FHC Financial Summary
(Consolidated Base)

Note: 1Q20 numbers are un-audited 
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Appendix 

Yuanta Sec.  Financial Summary

NT$ mn 2018 2019 YoY 1Q19 4Q19 1Q20 QoQ YoY

Net fee income 17,313 15,400 -11% 3,584 4,109 4,913 20% 37%

Net interest income 7,183 7,038 -2% 1,712 1,908 1,771 -7% 3%

Net investment income 5,934 6,301 6% 1,649 1,284 708 -45% -57%

Other income 5,054 5,294 5% 1,507 1,181 1,324 12% -12%

Total net revenue 35,484 34,032 -4% 8,452 8,482 8,716 3% 3%

Operating expenses (23,851) (22,856) -4% (5,670) (5,844) (6,432) 10% 13%

Income before tax 11,633 11,176 -4% 2,782 2,638 2,285 -13% -18%

Net income 10,087 10,013 -1% 2,396 2,427 2,012 -17% -16%

Net Income attr. to parent company 8,888 8,964 1% 2,054 2,207 1,923 -13% -6%

EPS 1.64 1.55 -6% 0.36 0.38 0.33 -13% -6%

ROE (YTD annualized) 9.5% 9.2% -4% 8.4% 9.2% 7.7%

Total assets 687,294 738,598 7% 739,371 738,598 769,143 4% 4%

Common shares (mn) 5,406 5,782 7% 5,782 5,782 5,782 0% 0%

Total shareholders' equity 109,790 114,745 5% 113,486 114,745 113,676 -1% 0%

Equity attr. to parent company 95,437 100,522 5% 99,183 100,522 100,384 0% 1%

(Consolidated Base)

Note: 

1) 1Q20 numbers are un-audited

2) EPS and ROE calculations are standalone 
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Appendix 

Yuanta Bank Financial Summary
(Consolidated Base)

Note: 

1) Yuanta Bank posted NT$ 1,437 mn of goodwill impairment losses in Q418. 

2) 1Q20 numbers are un-audited. 

NT$ mn 2018 2019 YoY 1Q19 4Q19 1Q20 QoQ YoY

Net interest income 14,016 13,467 -4% 3,375 3,382 3,235 -4% -4%

Net fee income 5,371 5,679 6% 1,415 1,320 1,286 -3% -9%

Other income 2,579 4,226 64% 974 586 892 52% -8%

Total operating income 21,966 23,372 6% 5,764 5,288 5,413 2% -6%

Operating expenses (11,256) (10,798) -4% (2,697) (2,539) (2,538) 0% -6%

Pre-provision operating income 10,710 12,574 17% 3,067 2,749 2,875 5% -6%

Net provision (666) (1,067) 60% (90) (528) (556) 5% 518%

Net Income before tax 10,044 11,507 15% 2,977 2,221 2,319 4% -22%

Net income 8,608 10,046 17% 2,592 1,814 2,004 10% -23%

Total assets 1,288,100 1,339,682 4% 1,288,536 1,339,682 1,361,206 2% 6%

Common shares (mn) 7,394 7,394 0% 7,394 7,394 7,394 0% 0%

Total shareholders' equity 115,651 121,874 5% 118,844 121,874 121,642 0% 2%
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Appendix 

Yuanta Life Financial Summary

NT$ mn 2018 2019 YoY 1Q19 4Q19 1Q20 QoQ YoY

First Year premium 9,866 10,449 6% 2,400 3,262 2,942 -10% 23%

Renewal and other premium 31,403 39,173 25% 7,562 14,311 8,247 -42% 9%

Retained earned premium 41,269 49,622 20% 9,961 17,572 11,189 -36% 12%

Total investment income 6,360 7,885 24% 1,924 1,357 1,878 38% -2%

Other income 310 589 90% 224 163 (218) -234% -197%

Total operating revenue 47,939 58,095 21% 12,110 19,092 12,849 -33% 6%

Retained claim payment (6,488) (8,754) 35% (1,558) (2,859) (2,411) -16% 55%

Net change in insurance liability (36,767) (42,592) 16% (8,415) (15,493) (8,681) -44% 3%

Other expenses (3,368) (4,644) 38% (1,127) (1,333) (956) -28% -15%

Total operating costs (46,623) (55,991) 20% (11,100) (19,684) (12,047) -39% 9%

General and administrative expenses (1,401) (1,541) 10% (310) (508) (365) -28% 18%

Other income and expenses 1 (3) -307% (1) (2) (1) -69% -27%

Income before tax (84) 561 -764% 699 (1,102) 436 -140% -38%

Net income 277 910 229% 627 (791) 346 -144% -45%

Total assets 239,390 284,651 19% 250,238 284,651 305,261 7% 22%

Total liabilities 228,365 271,433 19% 237,579 271,433 280,574 3% 18%

Total shareholders' equity 11,025 13,218 20% 12,659 13,218 24,687 87% 95%

Note: 1Q20 numbers are un-audited
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Appendix 

Yuanta Life Investment Portfolio

Amount % Amount % Amount %

Overseas Fixed Income 146,233 62.8% 160,925 60.9% 170,097 58.9% 6% 16%

Overseas Equity 431 0.2% 271 0.1% 862 0.3% 218% 100%

Domestic Fixed Income 49,455 21.2% 58,705 22.2% 54,456 18.9% -7% 10%

Domestic Equity 13,574 5.8% 21,912 8.3% 30,044 10.4% 37% 121%

Loans 6,319 2.7% 6,786 2.6% 6,968 2.4% 3% 10%

Real Estate 0 0.0% 0 0.0% 6,669 2.3% N/A N/A

Others 192 0.1% 240 0.1% 248 0.1% 3% 29%

Deposits and Cash Equivalent 16,672 7.2% 15,525 5.9% 19,506 6.8% 26% 17%

Total 232,876 100% 264,364 100% 288,850 100% 9% 24%

RBC Ratio

NT$ mn
1Q20

QoQ

N/A

YoY
1Q19

N/A

4Q19

250%-300%

Note: 1Q20 numbers are un-audited


